ILLINOIS STATE BOARD OF EDUCATION

District Type: '
l ; I School District School Business Services Division
Joint Agreement
SCHOOL DISTRICT/JOINT AGREEMENT BUDGET FORM *
July 1, 2025 - June 30, 2026

Balanced budget; no Deficit Reduction
Plan is required.

Is this an omended budget?
Date of Amended Budget:
(Mn/DD/YY)
District Name: [ Hillsboro CUSD 3 |
District RCDT No: 03068003026

If your FY2025 AFR states that you need to do a deficit reduction plan and your FY2026 budget is bojanced, please state the
measures you took to have your budget become balanced. {Bckgrnd-Assumpt 25-26)

Budget of Hillsboro CUSD 3 , County of Montgomery )
State of Hllinois, for the Fiscol Year beginning July 1, 2025 ond ending June 30, 2026
WHEREAS the Board of Education of Hillsboro CUSD 3 )

Viontgomery , State of lMinois, caused tc be prepared in tentative form a budget, and the Secretory

County of
the same conveniently available to public inspection for at least thirty doys prior to finol action thereon;

of this Board has made

i6th dayof September , 20_2 ,

AND WHEREAS a public hearing was I_reld as to such budget on the
and all other legal requirements have been complied with;

notice ofsdld hearing was given at leost thirty days prior thereto as required by low,
NOW, THEREFORE, Be it resolved by the Board of Education of said district as Jollows:

Section 1: That the fiscal year of this school district be and the same hereby is fixed and declared to be
July 1, 2025 and ending June 30, 2026

beginning
Section 2: That the following budget containing an estimate of amounts available in each-Fund, separately, and expenditures from each be

and the same is hereby adopted as the budget of this school district for said fiscel year.

ADOPTION OF BUDGET
o™ dayof September 20 25

The budget shatl be approved and signed below by members of the School Board. Adopted this

by a roll call vote of 7 Yeas, and Nays, to wit:

** MEMBERS VOTING YEA: ** MEMBERS VOTING NAY:

Matt Lentz A X —
1
a

Nathan Kirby
Kassie Greenwood
sncisin 72 7] (hrug ¥

Blake Furness —,
Mike Cerutti (7
Brian Patton /-Z--_.- P

part 100 and inconformity with Section 17-1 of the School Code.

* Based on the 23 illinois Administrative Code-
Actual school board member signatures are not required for electronic submission.

** Type in the members who voted "YEA" nor PNAY”.
(1} A certified copy of this document must be filed with the county clerk within 30 days of adoption as required
by Section 18-50 of the Property Tax Code {35 {LCS 200/18-50).
{2) Districts are required to submit the adopted/amended budget electronically to ISBE within 30 days of adoption or by October 30,
-ffapps.ishe slaspfionin.asp?js=irve

whichever comes first. Budgets are submitted through IWAS:
Please type the member signatures before submitting to ISBE. We do not accept PDF copies.

SD50-36/JA50-39 5/24
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Deficit Reduction Plan Page 23
A | B | c [ D | E | F | G
1 |eschootustices onty DEFICIT REDUCTION PLAN
7 ] ESTIMATED BUDGET
3 | 03068003026 FY2025-2026
L DIstrict Number
| 5 |Hiltsboro cusD 3 N
District Name Operations & 1 I
) Educational Fund Mahitananes Furid Transportation Fund ! Working Cash Fund Total
| ESTIMATED BEGINNING FUND BALANCE 2 1 T
7 _| (must equal prior Ending Fund Balance) - 12,014,240 680,735 809,432 1 ; 4,216,338 | 17,820,745
8 | RECEIPTS/REVENUES g | Acct #|
o | iouL SOURCES = 1000 8,204,909 1,440,564 757,138 302,669 | 10,705,276
| FLDW THRDUGH RECEIPTS/REVENUES FROM ONE DISTRICT TO 2000 = = I B
10 |ANOTHER DISTRICT 240,000 0 o} 240,000
E STATE SOURCES 00 7]‘25 208 i 350,\03(1 575,000 0 8,648,208
12 |FEDERAL SOURCES 4000 1,605,835 0 0 0 1,605,835
13 ] Yotal Recelpts/Revenues | argmes2. 1700564 1332138 302,669 | 21,199,319
14 |DISBURSEMENTS/EXPENDITURES | rumcta] | i
[ 15 |instruction 1000 11,720,522 | _ . 11,720922
|16 |SUPPORT SERVICES 2000 3942972 1,789,600} 1,017,350 6,749,922
17 |COMMUNITY SERVICES 3000 1577005 o o 1,577,005
18 |PAYMENTS TO OTHER DISTRICTS & GOVT, UNITS 2000 800,000 0, 0 800000
19 |DEBT SERVICES 5000 " 75,000 0! 190,167 265,167
20 |PROVISION FOR CONTINGENCIES 6000 o 0¢ T = 0
[ 21| Total Disbursements/Expenditures | 18115899 1789600 1207517 21,113,016
22 Excess of Reeelptslaevenue OorerI(Umler) sthursements/:xpendlmres = 964 124,617 ! 302,669 | 86,303
23 OTHER SOURCES/USES OF FUNDS el *r S0 T s 3 | 1
24| umensouncssor FUNDS (7000} 0 0} 0 0 0
[ 25 [orHER uses of FUNDS 8000} o] S i il S
26 | TOTAL OTHER SOURCES/USES OF FUNDS 0 ol ] Sl W e |
27 | ESTIMATED ENDING FUND BALANCE ; 11672293 681,699 | 1,034,049 1 4519007 | 17,907,048
9/24/2025



Deficit Reduction Plan

Page 24

[ B |

H | I

e

*School Districts Only

03058003026
District umber

E FRRT

11

District Name

ESTIMATED BEGINNING FUND BALANCE
{must equal prior Ending Fund Balance)
RECEIPTS/REVENUES

LOCAL SOURCES
FLOW-THROUGH RECEIPTS/REVENUES FROM ONE DISTRICT TO
ANOTHER DISTRICT

STATE SOURCES

12

FEDERAL SOURCES

13,
14
15

B

Educstional Fund Operations &

L
11,672,293

Toﬁ Eu;lv@[ﬂmnuas i3
DISBURSEMENTS/EXPENDITURES
INSTRUCTION

PPORT SERVICES

COMMUNITY SERVICES

#AYMENTS TO OTHER DISTRICTS & GOVT. URITS
DEBT SERVICES

PROVISION FOR CONTINGENCIES

Tote] Disbursements/Expenditures W ah
Excess of Recelpts/Revenue Oves/(Under) Dlsburseme{ttsl!xpendlw_res

OTHER SOURCES/USES OF FUNDS
OTHER SOURCES OF FUNDS {7000)
OTHER USES OF FUNDS (8000)

MININ NN
N ERRAREEAAAE

ESTIMATED ENDING FUND BALANCE

TOTAL OTHER SOURCES/USES OF FUNDS _

Malntenance Fund ﬂ

_6B1,699 |

ESTIMATED BUDGET
FY2026-2027

Transportation Fund | Worldng Cash Fund
1,034,049

1 A

! 4519007 |

Total

!

17,907,048

!D|

lo|o|o o

0
3

11,672,293 |

ol

lo|lo o|lo|lole

.
'oha

4,519,007

17,907,048

C:\Users\ashehon.HCUSDO03\Google Drive\Desktop\FY26 ISBE BUDGET 091725

9/24/2025
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Deficit Reduction Plan Page 25
A [ B | M | N I 0 I P ] Q
1 | *Sehool Districts Only
| 2 | ESTIMATED BUDGET
3 03058003026 FY2027-2028
4 |District Number
5 |Hillsboro CUSD 3 ]
District Name = N
Educational Fund t:)perations& ! Transportation Working Cash Total
6 Maintenance Fund : Fund Fund
ESTIMATED BEGINNING FUND BALANCE !
7| {must equol prior Ending Fund Balance) 11,672,293 681,699 : 1,034,049 4,519,007 | 17,907,048
8 | RECEIPTS/REVENUES Acct # |
9 |LOCAL SOURCES ! 1000 o
FLOW-THROUGH RECEIPTS/REVENUES FROM ONE DISTRICTTO ¢
10 |ANOTHER DISTRICT ! 0
11 |STATE SOURCES ‘3000 0
RN i
12 |FEDERAL SOURCES 4000
13 | Total Recelpts/Revenues - | o 0 ol — s -
44 |DISBURSEMENTS/EXPENDITURES Funct # | T
15 |INSTRUCTION 1000 i 0
16 |SUPPORT SERVICES ! 2000 0
17 |commuNITY services | 3000 0
rdl N |
18 |PAYMENTS TO OTHER DISTRICTS & GOVT. UNITS | ap00 f 0
10 |o£ar SERVICES 5000 q 0
20 |PROVISION FOR CONTINGENCIES 6000 | i (]
21 | Totat Disbursements/Expenditures —— =ee l_ 0! o 0| = _____J8
22 Exuesscfnecelptfl_ke_venueOve;/(Underi Dlshursement;/:xpen:llmm = . 0l i - 0 0! =1
23 |OTHER SOURCES/USES OF FUNDS I | E i
24 |OTHER SOURCES OF FUNDS (7000) I R B 0
25 |OTHER USES OF FUNDS (3000) ] I 0
26 | TOTAL OTHER SOURCES/USES OF FUNDS ol = ] ol 0] 0
27 | ESTIMATED ENDING FUND BALANCE 11,672,293 T EBLE99 | 1,034,049 4,519,007 | 17,907,048
9/24/2025



Deficit Reduction Plan

Page 26

R 1

S [

T |

*Schoo! Districts Only
03968001032
District Number

Hilisboro CUSD 3 _

District Name

ESTIVIATED BEGINNING FUND BALANCE
({must equel prior Ending Fund Balonce)

Educational Fund

11,672,203

ESTIMATED BUDGET

Operations &

Maintenance Fund |

681,699 ;

RECEIPTS/REVENUES

LOCAL SOURCES
FLOW-THROUGH RECEIPTS/REVENUES FROM ONE DISTRICT TO
AMOTHER DISTRICT
STATE SOURCES

12 _FEDERAL SOURCES

13 | Total Recelpts/Revenues
14

-k FFR R

DISBURSEMENTS/EXPENDITURES
15 |INSTRUCTION

16 |SUPPORT SERVICES

COMMUNITY SERVICES

FAYMENTS TO OTHER DISTRICTS & GOVT. UNITS
DEBT SERVICES

PROVISION FOR CONTINGENCIES

Total Dishursements/Expenditures

‘Encess of Recelpts/Revenue mar/?umi_ey) Disbursements/Expenditures
OTHER SOURCES/USES OF FUNDS

OTHER SOURCES OF FUNDS {7000}

DTHER USES OF FUNDS (8000)

TOTAL OTHER SOURCES/USES OF FUNDS

ESTIMATED ENDING FUND BALANCGE

23]

-t |-
© |0

NINDININ
u|m|m|&131§l'§|gl

[cc v
1000

FY2028-2029

Transportation
Fund |

1,034,049 |

Working Cash T
Fund }

4,519,007
e

Total

17,907,088

0
| 11,672,293 |

" 1,034,04

4,519,007

ololo|o o olo|o

lolelo

17,907,048

C:\Userstashelton.HCUSD03\Google Drive\Desktop\FY26 ISBE BUDGET 091725

9/24/2025



Deficit Reduction Plan Page 27

A | B | W | X | Y | 4
1 | *Schiool Districts Only Lo
Z BUDGET ADDENDUM - DEFICIT REDUCTION PLAN
3 | 3068003026 - ESTIMATED BUDGET
4 |pistrict Number Dote ofAdoption:E:q
5 HL”EQEL‘; mcqu 32 _ {Enter as MM/OD/YY)
District Name |
FY2025-2026 FY2026-2027 FY2027-2028 FY2028-2029
6 = = | .} . | —— ]
ESTIMATED BEGINNING FUND BALANCE
7_| {must equal prior Ending Fund Balance) _ 17,820,745 | 17,907,048 | 17,907,048 | 17,907,048 |
8 | RECEIPTS/REVENUES | Acct # | | _ f
o |LOCAL SOURCES 1000 10,705,276 | ] 0 0
FLOW-THROUGH RECEIPTS/REVENUES FROM ONE DISTRICT TO 2050 |
10 |ANQTHER DISTRICT _.240,000 i =
11 |STATE SOURCES 3000 8,648,208 ;
| 11 . e UCR
12 |FEDERAL SOURCES 4000 1,605,835
13 | Total Recelpts/Revenues — L 21399319
14 | DISBURSEMENTS/EXPENDITURES | Funct #
15 |iINSTRUCTION 1000 11,720,922
16 |SUPPORT SERVICES 2000 6,749,922
17 |COMMURITY SERVICES 3000 1,577,005
18 |PAYMENTS TO OTHER DISTRICTS & GOVT. UNITS 4000 200,000 |
19 |DEBT SERVICES 5000 265,167 L
20 |PROVISION FOR CONTINGENCIES 6000 0]
| 20 [ORCVERIY ST . - - Vil
21 | Total Dishursements/Expenditures == i 21,113,016 |
29 | Excess of Recelpts/Revenue Over/{Under) Disbursements/Expenditures . 86,303 |
23 |OTHER SOURCES/USES OF FUNDS ' |
=S e | frmer — ! == |
24 [OTHER SOURCES OF FUNDS {7000} i} 0 o 0
- — e e = e a3
25 |OTHER USES OF FUNDS (8000) 0! [} Ssr===n| 0
26 | TOTAL OTHER SOURCES/USES OF FUNDS _ i) ST L 0| 0
27 | ESTIMATED ENDING FUND BALANCE : ' 17,907,048 | "17,907,048 17,907,048 | 17,907,048

C:\Users\ashelton. HCUSDO03\Google Drive\Desktop\FY26 ISBE BUDGET 091725 9/24/2025



Page 28

Deficit Reduction Plan-Background/Assumptions (School Districts Only)
Fiscal Year 2025-2026
through Fiscal Year 2028-2029

Hillsboro CUSD3 03068003026 ' ,
Please complete the following schedule and include a brief description to identify ony areas of the budget that will be impacted from one year to the next. If the
deficit reduction plan relies upon new local revenues, identify contingencies for further budget reductions which will be enacted in the event those new revenues ore

not availoble.

. Background and Narrative of Budget Reductions:

. Assumptions Used in the Deficit Reduction Plan:

- EBF and Estimated New Tier Funding:

- Equal Assessed Valuation and Tax Rates:

- Employee Salaries and Benefits:

C:\Users\ashelton.HCUSDO03\Google Drive\Desktop\FY26 ISBE BUDGET 091725 9/24/2025



Page 29

Deficit Reduction Plan-Background/Assumptions (School Districts Only)

Fiscal Year 2025-2026
through Fiscal Year 2028-2029
- Short- and Long-Term Borrowing:

- Educational Impact:

- Other Assumptions:

- Has the district considered shared services or outsourcing (Ex: Transportation, Insurance)? If yes, please explain:

C:\Users\ashelton.HCUSDO03\Google Drive\Desktop\FY26 (SBE BUDGET 091725 9/24/2025
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Reference Description

1 each fund balance should correspond to the fund balance reflected on the books as of June 30th - Balance Sheet Accounts #720 and #730 (audit figures, if
available).

2 Accounting and Financial Reporting for Certain Grants and Other Financial Assistance. The "On-Behalf" Payments should only be reflected on this page
(Budget Summary, Lines 10 and 20).

3 Requires the secretary of the school hoard to notify the county clerk {within 30 days of the transfer approval) to abate an equal amount of taxes to be
next extended. See Sec. 10-22.14 & 17-2.11,

3a Requires notification to the county clerk to abate an equal amount from taxes next extended. See section 10-22.14

4 principal on Bonds Sold:
{1) Funding Bonds are to be entered in the fund or funds in which the liability occurs.
{2) Refunding Bonds can be entered in the Debt Services Fund only,
(3} Building Bands can be entered in the Capital Projects Fund only.
(4} Fire Prevention and Safety Bonds can be entered in the Fire Prevention & Safety Fund only.

5
The proceeds from the sale of school sites, buildings, or other real estate shall be used first to pay the principal and interest on any outstanding bonds on
the property being sold, and after all such bonds have been retired, the remaining proceeds from the sale next shall be used by the school board to meet
any urgent district needs as determined under Sections 2-3.12 and 17-2.11 of the School Code. Once these issues have been addressed, any remaining
proceeds may be used for any other authorized purpose and for deposit into any district fund.

6 The School Code, Section 10-22.44 prohibits the transfer of interest earned on the investment of "any funds for purposes of lllinois Municipal Retirement
under the Pension Code." This prohibition dees not include funds for Social Security and Medicare-only purposes. For additional requirements on
interest earnings, see 23 Illinois Administrative Code, Part 100, Section 100.50.

7 cash plus investments must be greater than or equal to zero.
8
For cash basis budgets, this total will equal the Budget Summary - Total Direct Receipts/Revenues (Line 9) plus Total Other Sources of Funds (Line 46).

9 For cash basis budgets, this total will equal the Budget Summary - Total Direct Disbursements/Expenditures (Line 19) plus Total Other Uses of Funds (Line
79).

10 Working Cash Fund loans may be made to any district fund for which taxes are levied (Section 20-5 of the School Code).

1 |nclude revenue accounts 1110 through 1115, 1117,1118 & 1120.
12 . .
The School Code Section 17-2.2¢. Tax for leasing educational facilities or computer technology or both, and for temporary relocation expense purposes,

13
Corporate personal property replacement tax revenue must be first applied to the Municipal Retirement/Social Security Fund to replace tax revenue lost

due to the abolition of the corporate personal property tax (30 ILCS 115/12). This provision dogs not apply to taxes levied for Medicare-Only purpases.

14
Only tuition payments made to private facilities. See Functions 4200 or 4400 for estimated public facility disbursements/expenditures.

15 payment towards the retirement of lease/purchase agreements or bonded/other indebtedness {principal only) otherwise reported within the fund - e.g.:
alternate revenue bonds. {Describe & itemize)

16 Only aholishment of Working Cash Fund must transfer its funds directly to the Educational Fund upon adoption of a resolution and
at the close of the current school Year (see 105 ILCS 5/20-8 for further explanation)
Only abatement of working cash fund can transfer its funds to any fund in most need of money
(see 105 ILCS 5/20-10 for further explanation)
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CHECK FOR ERRORS
This worksheet checks various cells to assure that selected items are in balance.

Please fix errors below before submitting to ISBE.

Budget Hem References Message |
1. Deficit Reductlon Plan [DefReductPlan 2327 %ab) . I !
Is Deficit Reduction Plan Required? {Joint Agreements do not complete Deficit Reduction Plan.} i { i
If required, is D Defi clt Reductlon Plan completed’-’ (DefileduthIan 23-27 tab) i
| z Cover Page {Fover tab) = [l ) -
District Name must be selected from drop-down (Cnll H.G) ! K :
i Accountlng Basis must be selected on Cover sheet. N - o _ _' [ o oK — _____
Dates {Day, Month, Year) must be input on Cover sheet. ) ! oK N~
Boarjd Names must be typed on Cover sheet. o wk
3T Budget Summary: immary: Other Sources (BudgetSum 34 tab - AcctTOOO) rmust equal Other Uses (Budge'Surﬁ ij';ib Acctsooo).
Estlmated Beginning Fund Balance July, 12025 for all Funds {Cells €3 - K3} - " -
ALing m
Esumated Activity Fund Beglnnlng 2 Fund Balance July, 1 2025 (Cell G831 - B | R - S0 a
Transfer Among Funds (Funds 10, 20 20 - Acct 1130 Ce!ls €29, D29, F29), must equal (Funds 10, 20 & 40 - Acct £130 - Cells o on
. €52, D52, F52). _ 1ot ) | el s
Transfer of Interest {Funds 10 thru 80 - Acct 7140 - Calls C30:K30), must equal Cﬁ‘unds 20 thru 60 '8 80 - Acct 8140 - ells DX
_ €53:HS3, 53], __ !
" Jransfer to Debt Service to Pay Prlnclpal on GASB 87 Leases (Fund 30 - Acct 7400 - Cell 539) must equal {Funds 10, 20 & 60 - o
Acct 8400 Cells C57:HE0).
" Transfer to Debt Service to Pay Interest on GASB B7 Leases (Fund 30 - Acct 7500 - Cell E40) must equal {Funds 10, 20 & 60 =
Acct 8500 - Cells CEL:HEA) -
Transfer to Debt Service Fund to Pay Prmqpal on Revenue Bonds (Fund 30 - Acct Y600 - Cell E41) must equal {Funds 10 & 26 - oF
Acct 8600 - Cells C55:068). |
Transfer to Debt Service to Pay Interest on Revenue Bands {Fund 3¢ - A 7700 - Cell 542) must equal {Funds 10 & 20 - Acct ok
8700 - Cells C69:072) P B —= ] —_—
Transfer ta Capital Projects Fund {Fund 60 - Acct 7800 - Cell H43) must equal {Fuad 10 & 20, Acct 8300 - Cells C73:076). ox
4— S y of Cash Transactions: Beginnlng Cash Balance on Hand July 1 1024 (CashSum snb, All Funds) cannot | be negatlve B |
" Educational (Fund 10 - Celi ©3} i - B o !
Operations & Maintenance [Fund 20 - Cell 03) _ | oK
Debt Service [Fund 30 - Cell E3} - = : oK = EN |
l_ Transportation {Fand 40 - Cell F3} I Jals
Municipal Retirement/Social Security {Fund 50 - Cell GBQ A = OK
_Ep@l Projects (Fund 60 - Cefl H3} ) - [l R P oK Ul
‘Working Cash {Fund 70- Celf 3] _ - I - K _ e 1
Tort (Fund 80-Cell 83 B . — PRl 1~ OKE
Fire Prevention & Safety (Fund 80-Cell 13) . - S e L,
[ Activity Funds {Cell (23) o S O
[ 5. Su y of Cash Transactions: Endlng Cash Balam:e on i-land June 30, 2024 {CashSum 5 tab - All Funds)cannot be negative. ] 5 =
 Educational (Fund 10 - Cell €21) v ~ oK
Operatlons & Maintenance {Fund 20 - Cell D21) = oK
____ Debt Service (Fund 30 - Cell E21) o B T oK =
| = Transpurtatmn {Fund 40 - Cell F21) ) _ = K |
- Municipal Retirement/Social Security (Fund S8- Cell G21) . - - 4 0k W Tl |
Capital Projects (Fund 60-Cell H2) - = L oK i I
Working Cash {Fund 70-Cell I2) o o - | oK =% ool
Tort (Fund 89 - Cell J21) . = Ok o )il
Fire Prevention & Safety (Fund 90 - Cell K23} S -~ 30K,
I 6.8 v of Cash Ti cions: Other Receipts {CashSum 5 tab) must equal Other Disb ts {CashSum 5 tab) _ -
- Interfund Loans Payable (Funds 14160, BO, 90 - Acct 411 - Cells C6:H5, 76:K6) must equal Interfund Loans Receivable {Funds L
10:20, 40, 70 - Acct 141 - Cells C15:D15, £15, 115} o IO T
Interfund Loans Receivable {Funds 10, 20, 40, 70 - Acck 141 - Calls W.@? F7, l7§ must equal interfund Loans Payable {Funds ox
1010, 80, 90 - Acct 411 - Cells C16:H16, 116, K16). [ ' =
| 7. Estimated Revenue (EstRey €11 t2b) L - ‘
s o ﬁl’_l’!qy_f_lff m_l_;jl?__e input f for revenue. N On
8. Estimated Expenditures (EstExp 17-20 toh) =+ e ‘
~_ Amounts must be input for expenditures. o — ox
9. htemization Notes: fExpenditures reported that require note on itemize 21 tab ' o :
Include brief note(s) describing revenue source. e - . JET SR e W L~ .S age= T D |
Include brief note(s) describing expenditure use. _ oK |
10. EBF Spendlng Plan |
All required questions have been answered. I oK ]
End of Balancing
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CERTIFICATION OF BUDGET
AND APPROPRIATION ORDINANCE
IN ACCORDANCE WITH 35 ILCS 200/18-50

The undersigned being the clerk and chief fiscal officer, respectively, of
the taxing district hereinafter named, do hereby certify that attached hereto
is a true and correct copy of the budget a/apyospriation of said district for its

2085 /20Z6_fiscal year, adopted on

We further certify that the estimate of revenues, by source, anticipated
to be received by said taxing district, either set forth in said ordinance as
«Estimated Receipts” or attached hereby by separate document, is a true

statement of said estimate.

This certification is made and filed pursuant to the requirements of 35
ILCS 200/18-50 of the lllinois Compiled Statutes and on behalf of the
ishpe  CUSD#3 Montgomery County, lilinois.

(Entity Name)

Dated:i/l U {25

ol
\Alg \_/Q (Secretary of Board)
jﬂﬂ;@ (Je%, (President of Board)

(SEAL, IF ANY)







